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' MARYHUWH P DIIE RI 6L/ DQND RQDQXQIRUHMIEGI  GD. NRXUDH WDWENAV XV WURXI K DOAHQAKHIMVIH
VWV EUHDWVEN.Q) OQGVFDSHY DQG YIELDQWEX@XUDCH, SHUHQRHY 7KLY WRXJKWX@ GHVI QHG VRXUMHDP GO

EGQGVH SERDARQ Z LGOI H HOFRXQWLY/ DQG [P P HUAYH FX@XUDCDPAYWAY RITHUQU D GHHS FRQQHPWRQ R 6L
/ DQNDV UEK KIMRY DQG QDVUDCEHDXW

RXUDH WLRXIK WP HDVZ HH S®H\VRP HRI 6L/ DONDV P RAWERQE 81 (6&2 : RUG + HIMIH 6V &P E
WH DZ H IQVSIUQJ 6LILL D 5RFN ) RUMHW RIWIQ IHHUHG \R DV WH (LKW : RQGHUR WH : RUG DQG
DGP [LH W DQAHQW UHVARHV DQG GLDP DME LKIQV : DQGHUWH KIMRUE AW RI 3RBRQQDUXZ D RQFH WH MDQGV
DQFAHQWFDSIVZO DQG H SBUH WH VDRUHG AW Rl $ QXWDGKDSXWD Z KHH FHQMUHY RG WXSDV WP SBV DQG
LR\ DCBDOAHV IHYHDOMH GHSW Rl 6L/ DQNDV SDW

7KH FKDLP LQJ KIOWZQ Rl 1 XZ DD (@ D IV NQRZQ DV / W8 (QOQG IRUIW FRROFIP DM (QUQK WG
DURKIWRXWH DQG VSUDZ @ WD SOQMMRQY : H Z I@H SRH O0VK WD SOQEMRQV GDUD DERXWWKH WD
P DNQJ SUIRFHW DWD ®FDADRRY  DQG LQGXQH LQ D WDGIMRQDOH LIK 7HD DWKH HBUDQW LDQG + RVIHO

© DQGHUWH VRZ QV TXDIQAMAHHW DQG VBNH 1Q WH WXQQIQD P RXQUAQ VAHOHY  Z DMUDQ DQG JDLGHQV DV
\ RX IHHOWDQVSRUMG \R D GLLIHHQWMP H ([ SHUHQPH WH FX@WDOKHDUAR! 6./ DQN\D 1Q . DQG\  DQRWHU
81(6&2 : RUB +HUVDIH 61V 9IMWMH UHYHUHG 7HP S®1 RI ViKH 7RRWK 5HOF RQH Rl 9XGGKIP V P RW
VDRLHG VWV

7KLV VRXULY D SHUHPAZ D VR FRQQHPWZ W WH MDIQGV | DVAQDAR] KMRY DQG FXGMUH 9HQWLH LOR WH Z 1@
RQ H KLOUDWQJ -HHS VDI DUV 1Q <D 1 DMRQDOZ DN D UHQRZ QHG UHVHUYH WHP 1QJ Z WK Z LG@H . HHS DQH H
RXWIRU HBISKDQW HOMYH GRSDWGV DQG D YDUHW RI EWLG VSHAHY 1Q WHU QDWWDOKDEMDN ( QR WH
HOPKDQWQ) H SHUHQAH Rl D VXQWHW\DIDU. ZKHWH WH SDINV Z I@@H FRP HV DOYH DV WH GD\  IDGHV
$GEMRQDD®  YIMWO LOQQHU! D 1 DVIRQDOBDUN 1DP RXV IRUIW @ H HBISKDQAKHLGY DQG WH 7XU/®1 + DVIFKHU,
LQ* D@ Z KHUH H 1 RUV VR SLRWPAHQGDQU HUHG WWIBN DUH XQGHZ D\

,Q.DQG ZH MIQ D 6U./ DQNDQ FRRNLQJ GHP RQWUDMRQ ®DWIQI KRZ VR FUHDM GHIFIRXV GRFDOGMKHV
. DQG\ V EXVWIQJ P DINHW WDGIMRQDODUN DQG UFK KHUMRIH RITHUD FDSWYDWQJ FXOXWDOH SHUHQAH : KIG
HYHY GD\ LV ILGIG Z I H AMQI GMARYHUHV Z H Z L@DOR KDYH DP SO WP H VR UHD| DQG XQZ 1QG DAG] XURXV
DFFRP P RGDARQV LOFGIQ] MQIGI FKDBW 1Q <D® VHDMGH HVDSHV 1Q * DA DQG SUHP IHU KRMY 1Q
&R®P ER

: KHWHUMSSIQI &H ®Q WD DP IGWWKH VAHQIE KIQY RUHQIR\ LQJ D VXQWWERDWUGH DBRQUI WH 0 DGX 5 LYHU
WLV VRXURI 1 HY/ WH SHUHPAEDDQRH Rl DGYHQUUH DQG UHD[ DARQ



7US + IJKQIKW

0 LQQHU\ D 1 DWRQDO 3DWIN 5HQRZQHG IRU WH @UIHW
JDWHUQIVRI $DQ HBISKDQW

6LILAD  5RFN) RUNHW 3RRQQDXZD ) X@GD\

H S®RUDARQRI VI R RI 6L/ DQNDV P RWIFRQIE KRUFDOUWY

$QXDGKDSXD ' IVFRYHU 6L/ DQNDV | IWAWDQRHQWIFDSIVIZO
UHQRZ QHG | RUIW WX(SDV DQG LR\ DOSDDFHV

.DQG\  6U./DQNDQ FRRNIQJ H SHUHQFH DQG YIMW R WH
VDRHG 7HP SO Rl WH 7RRW 5HIF DQG WH O0\K 5R\ DO
YRVBQFDC DUGHQV

1XZDWD (M D (QR SIEMUHVTXH GQGWDSHV Rl 1 XZ DD
(D NQRZQ DV /MBI (QIDQG ZIW YIMW WR O WD
SOQMMRQV DQG D WDGIMRQDO+ LIK 7HD H SHUHQRH DIKH
* LDQG + RMO

6FHQLF -RXUQH ILRP 1 XZDWD (@D VR (@ : HONQRZQ
IRUIW WXQQQJ YIHZ V

<D® 1 DWRQDO3DWN (QW WU@R) -HHS VDIDWY I1Q <DD
1 DWRQDO3DIN KRP H \R BRSDUGY HBISKDQW DQG GLYHUH
Z IGOH

*D@®  &RDWDOYHDXW ([ S®RWH * DI ) RUV AXIVH DRQJ

WHO DGX 5LYHU

. RVIRGD 7XU/Bi + DWKHU 2 QHRI WH IHZ SOFHV Z KHH DD
ILYH VSHAHV Rl VHD VWU FRP HVR QHW

+IMWRUF 0 RXQW/ DYIQID +RWO 2 UJIQD® EXIOVDV WH
* RYHLQRW UMMGHQFH 1Q WY QRZ RQH R WH RGHW/
DQG P RWILHQRZ QHG KRWW 1Q WH FRXQW

&R®P ER  &W VRXU YMWQ] FREQDO @QGP DIV DQG
,QGHSHQGHQAH 6TXDWH

4$% G- 5% ( 43%-" ) "

ODPCFS /[ PVINCFS
6$7 +RP H 1HIRP ER 6U./ DQND
7RGD\ ZH HPEDUN RQ RXU H[FLWLQJ MRXUQH

IHZ=HDOD@Q&@RD RXELIJWWRRORPEMRKHLEUBRQSL W
RIGUDQN®SRQUULAHrO GEZDUPDMOFRHEHBXORFL
(QJOLVK VSHONIHQ®/ UD Q V | WMURMHKCR WIHIDHIR P ER
IRU VRPH UHOD[DWLRQ DIWHU WKH MRXUQH\

68 1 1HIRP ER 0 LQQHUW\ D + DEDWDQD

7KLV PRUQLQJ ZH HPEDUN RQ D VFHQLF GUL
H[FLWL@BDILQQHULDIVL R DMDE HQ W HIUHRX QYD V \
UHVH U WRKISID UAD ¢ U VGH F O DUH.@ .G D Q FW X Q U\
DQ® DWEHN LJQ DWHED W L B DIDQ 5HQR Z QHR®
KRV WWES D U JHMWK HURIQ YV IHD H S K DOQ W @ H LDLOD |
VKHOWHWF¥XL Y HURIZW D G QIQIFHO X G HPIMD P E XAD RV
EHDU/QADULREXVUGSHFLHVURE HZLEKDYWKKQLTX
RSSRUWWRLWQWWKWRBIJQ L < FFIQID WIX@HNQLIIW X L
KDELWDW

$IWHWH[KLODUDHWHAHIS®I D WILSHULH @HH R QW LRXUH
MRXUWRDEDUDRKWHWHZ LY BWMWXORRDFFRPPRGD\
IR W K@IH [W/K URIH) K WKW H RIYW KGID L VU HWMR H O LW B
UH JDWKIHRBLQUHOFRPHQ Q HAK L FAL O BWKWF H QRIU
WKH FRPLQJ GD\V



021 ' IMFRYHUGLJLLL\ D DQG 3RARQQDUXZ D 78(  $OQXWDGKDSXWD $ -RXUDH 7KURXJIK + LWRY

7RGD\ ZH HPEDUN RQ D IXOO GD\ H[SORUDWL7RRQGWW@AK?@LF'758WQ/XUDGKDEDM’DB&Z

PRVW LFROLF KL VEVRUWEQS RCLRGHYD U X Z D RUOGHULWBUWHQ®RQMRI6ULDQNIPRVWUHD VX!
0D QG P DARVFD WIH@V K HV O D @®R VW@ WFBED L WK L \

7KLVR U Q LDHE HJ (ZQ Wk L WL B J L USRFENRUWUBYVY KEVWRUWR UY[B'WVKHR)I(QWMUVWSWDDZRNKHNK
81(6&2:RUOGHU L WBOLWEX LIOGVK W KEHQWRWLQJ ~ HQWXEBNVR/KRVEKHQWXUDQEWRRBRWMW KIKHDEWWYV

0,
.DVK\DSD $' 2IWHQ UHIHUUHG WR DV WRBXYLRWR Y RYGAKLVW FLYLOLIDWLRQ
RIWKHRUOGVKMWR ZH URIQUD BE®RR ZQD W KHLRQ

5RENULVHV PHW HUER WKWX U U R X XQUeHHZ Lo o & QFRYWMRBIXL QHGRISQXUD G K IIBX@ S O RAUKBIZ H
F O L RVEKWIR ANRI [ S O RUKBIH P Q D R WK DD F L HRYWw U Hy v @V SLUARDIHED ODFRQFIDQ LPPHQVEILQH VWE
LOFOXGW®SUHVIRDWDPSDLME HD XWIEXDI0A0 H G R QD VRRIFS OHIl UBHZ L OO WRI M KBIH Y HB HED K D

0,
JDUGHQV SDUWLFXODUO\ WKH VRSKLVWLFDW/ﬁ%GPIS/({NRNH lingQY\}_lU \HDWROBQGURZIGR P
DEUDQRKNVKHHUWUBHQHDXWKFNKHWXGGRID/ WD LC

$ORQ\UKEID\ZHYLVWWI-DPRXI‘MJHVFIRH-WKH—HDYHQO\HQOLJKWHQPHQW

ODLGHQ@DYLQWMEKUIRFN XU IDLFRHIKIH D U®IKIPHQW V

DEFHVVHG E\ D VSLUDO VWDLUZD\ $IWBGDILOZHGK SORU DWIGRY FR YZHZL @B W X U

WR +DEDUDQD IRU GLQQHU DQG D UHOD[LQ.

$1WHPSORBLQUUZMFRQW LVWPRRIORQQD UXIZPWKHU

81(6&2:RUOGHULWPUWIHQ GVKBQFLHWQWLRIDVKH = (' BFRHQLE -RXLH VR. DQG
LQJIGRPIBRORQQDBRFMQRZRVIXODWKLVIEXUDY EH JIRX G DY LWKY L VW R KD W D ©SIL FHD U G HID
9LMD\DUD MQIBQRIDHQUP HWD Y D VWU HD WKURRH | ypJUuSQWDGQMNWDERB@IKED\WRDQG\:DQGHU
KLVWRWEXHMYR\DID ODFBIQGE QWWHNBIPSOHW  ppRQWKHUHH®UGHQVSLFBQG&HUENHO MIUHL
NQRZOHG JHREGEL OWH DXGVWKURXIKLUDVFLQDW L@l [ w YDUQHRQ K D OVIGHILLUDKU R P DN D UKR ZW K HS/®ID Q V
DQFLIFQUBUR Y L & QY L JKQUWRM AKY W RDJQ & X OW X U DY) X O W L YLODWIK G QD W X H D ®L U R Q REHLQWR WH L
VLIQLILFDQFH PHG L F LDQIEX O L QO/UHD Q G/ D VIWYHD U LRMUAD QN D

VLIQDW)SUAHMBLQQVLLKQWINRK HV O D GE Q/W X U L H

WR+DEDUDIRID UHOD[HQHQLRQGGELQQRBURXU | QvSLUHG SURGXFWV WR WDNH KRPH
DFFRPPRGDWLRQ

‘H WKH® QW LRIH HQULEX UGYRD Q G W KMH ZRII6 U L
/D QN DFMQ WKIDI& O D QIEWW ORE® QIROOPRXQWDL
O X WKHDO D Q W DMQRIQEU D Q IWQ | R WHKFVW D K D Y H Q
I R LE R W@D W XQRHY HIUQ/G= X O WM Q W K X V LSEE\PW UMK H
KDUPRQLRAEMQG3 FRORQLDIDQBWDD G LW DRGDIDG
DUFKLWHFWXUH

,QWKBIWHUQRRIPPHURKUVHQOMKH DY RUBMU L
/IDQNBXULREKDQGV RRRNLRODWHWQD FKDUPLQ
.DQGNLWFEHRDLERRSYWDQ®HDVRXQZD\WKURRJK
VHOHFRVDRW K HQW E®IOV K H\W F R YAHQHH F U EI MK Q ¢
BUIDQNEF@LVIHQUDIEBHYHVYWHSRPUHVIQJUHGLF
WRLQBOHVHQWDWERKW XRIX¥UQVLIKWSHUVRQ
QRWHERRNMQGVKBD\E\ VDYRUWKRAHD®@H KDY H
SUHSD DW® YWH VRN, B Q G \FX O W R IUHHD VRVWW KWHH Q V H \
DQG DQ H[SHULHQFH WR UHPHPEHU



7+8 . DQG &W 7RXU 6%7 1XZDD(@D /IWBI(QOQG

7KLRRUQLQB VHWX\WQD JXLGHGEJIKW YV HWNRGRI IHVWORGGYMW W X U FPWRTOQHV DL OAHDW H U ID@®
.DQG\D 81(6&2:RUOGHULWDJHFQMWAWH® LRLUW K O X WKHIO D Q W DWKIZQWD LIDR IWHEA IHUWBE®/LWW(
FXOWXUH KLVWRU\ DQG QDWXUDO EHDXW)\ (QJOD@GXHVRWRKDU P LFRO R @ULFX L W HHFQWBXRIRIO

FOLPDWH $OWKRXJK LW LV RQH RI WKH FRO
‘H EHJIDQW KFR\DBR W D QIFIDGHREHUDGHQOY VK WHPSHUDWHKE@RUB L DI QJO MSU LRQD\ZLWARROH
VDQFW ) GDWN LEDIF W RVKEULWERRRQHDDDQGHU QLIKWVHA UL WILQ/IKO X HIQH M L G MKW R X J WKW Z Q
WKURXURFHIXBQ XKW GHE\GVR Z H SIDQIPY & LE U D Q W WIKKD LRRX Q WRW W DDHAX HHRQ QH VWDQWLRQ
WURSEPR®RK\RPHRVKRXVIRAGY DHQ GBI [RWAED QWS RWWLQJ WKH ODQGVFDSH
VSHFLHV IURP DURXQG WKH ZRUOG

7KLFVRUQLRHEHJIRX GDYZ LWXFLWYRXU1XZDUD
7KH@HFRQWLWRHKPDJQLILFHO®WORHWKBDFUHG(OL\DNQRZQRULWVQYLJIJRUPWX QW DFLGQL P DIVMHG
7RRWK OIRQIRI6UIDQNIP RV WHY H OW® G P DAMNYS EUHDWKWIRMHQ@HWMRDY YLVIWRUHIRUDNHDQG
LQV WBKH B F UM I8P S/OBIH DIVER X WAWH QW X U LKW WA GALFWRIDDNW ZRIWKWRZ QP XVW WHHK O L SKWUR (
DQG WKH GHHSO\ YHQHUDWHG UHOLF RI WK QRHEWDH MR IRIKUHSRAPNB QG D Q G MK URXJ

9LFWRDUN WFURW LE UD@MRZ HUR ZH UL QUBIY G
‘H ILQLRXVLJIKW V MWHRLEMI K*+HH P 0 X V H X FZ K H UZHH WUDQISDBWHEZBHUIHRWOHLYV XADHORNY LP SYORDNLQ
ZLOOWRKVKRUMDRQ6UIDQNDWPVWRQIPLODG LQ WKH IUHVK PRXQWDLQ DLU

H[SORUH D FROOHFWLRQ RI H[TXLVLWH ORFDOO\ FUDIWHG MHZHOU\
"HZLOOK® YWMLPHR[S ORWKH QWIBDUNHWHXDOH

% D]DDIKHUBRFPBQGRUVHER]\FORW RDXQIWM B
)5, 1XZDWD(@DYDSDP ERGD) DAY 1XZD UM L\ FRRRD L P DDADHR @I WIKX WK HRWWVQ G L F U T
‘HEHJIRXVFH@UFLWRZDUWKXD UM L\RQRZBUWY DQGIHILRYPSKWFLD QW WHKAS H U | HFOWD MHRS LF X S
UROOLQJ WHD HVWDWHV FRRO FOLPDWH DQ®RROHQIBY DR EKMDYRULHQFH WKH WRZQ V |

$ORQUKED\ZHVWRBWKRADJIQLILBMO@WRGDOOV 7RFRPSOWWH{SH UL HZQIEB G X D@HD PHEL IR H D W

FDVFDGUQF H INIREKKBIX \KH. J K O QBN W HWDW FD G HWKBHQR Z QG QERW &L ® R D N L QUKEHH D XRUW K H

LOVWXQ@IQUIS MRLQZIQVKQVLQDREWRRUM  VXUURXQGLQJ WHD ILHOGV

VW ULKX IMKD SMBLZD W H U8 R O OR X EG HIBU G DRV V W

DQGXJJAG LGP ER GMOIOWSHU I WEWWBD XWMDNH $1WHUZDH@ XWRY KKRWBQ GVKHH\RWW KED\L\DW

SKRWRJUDKKGXOORPHUVRIXUVHQVKBHDXW®G OHLVXUH IRU \RX WR UHOD[ LQ WKH VHUHQ!
WUDQTXLOLW\ RI WKH KLIKODQGYV

$1W MUK EV HDW K W DNH QLI HAHFHR Q W LROOAHR X U @ R\
1XZDUDOL\DDUULYLQWKHODWMH WH U Q RR® XU
DFFRPPRGDWLRQ DPLG VHUHQH PRXQWDLQ VFHQHU\



681  GRHQE-RXUWDH WR(@ 78(  <DD * DWB

7KLFRUQLRPHVHRIIRQDFDSWLYDRMH@NFRRXUQHR 7KLV PRUQLQJ ZH OHDYH <DOD DQG HPEDU
(OO.MRZORWUWAWXQYLGIVKHYFKDQWRD®HHUY 6UL /DQND V VWXQQLQJ VRRWKHWYRIR B VR \
EUHDWKWRSRQWANQ R X\IK HHQOWOSW D Z@HIY /D QN IV R/X W K ZHRDW QU R X VI HV W RASRY DWW RV KWW L O
SODQWDWLRQV DQG WUDQTXLO ZRRGODQG ILVKHUPH®G WDNH VRPH DPD]LQJ SKRWRJUTL

8SR@UULYIQQOODH SDXVWR GPLWKHFRQILFQH 2XUVMR XU QID\NXWW RV KGD MH V¥WDIFORU\D 81 (6 & 2
SUFKHAVULG DOVWRQRZQVWK P UL GLUBWKBN\ 7KLY :RUOGHULWBIM % XLBWN KBR UW X JXHWH H W K
VWXQQERORQLDUIDHOPDUYHORQHRI WKHLQHVWFHQW W GODWHISDQGHEG WK KXW FKWKHR U WV
H[DPSORNLWNLQGQWK R XQW: b\ ZLOBOVRRQMR\ VXUURXE@GIHGG UHVVWRMHEZD O OV L @HKFDU [UH
EUHDW KWSIDNLROUD PILIF ZD/VWW K HO OTD S 9LHZ SRLQ WV W U HHIWR\Z F DD/¥Q L T X H ®RE3RUW X I X M WIF D Q G
6XUURXEEOHCI K HH Q HWWKSH U | WSWMR RDINW KH % U L WAR/XR LLDFAK L W H FRWX D) EDCDHD G P DLUONAO XAGKHH
VHUHQH EHDXW\ Rl WKH VXUURXQGLQJV WK FHQWXWFKSHIRUPH&KXUFRQGWKH. FRQL
9LFWRULDQ /LIJISMKRKWIE DW WKH IRUW V VF
$VZHFRQWLWREDYIO W KEDQGV MDSHQ VI RQB\R
W U R SIIFADHD @ 8 R O G D@LV WKRI D JIRDM R XU Q H\. ¢ + DIDISIN TRXU
LOQWRRHRI6UDQNIPRVWLOGOLIBWHULRRKLVFHQLF

GULYH RIITHUV D QDWXUH ILOOHG DGYHQWXU i VRECUZDA KR ) UHQRI X W Y KFHD SWDIW EQ D V LG,
RI*DOOMHQGHQMMB\FLWWRXBQFHNKHYVOD Q@R WW

021 <DD1 DARQDGBDN LPSRUWDQW KDUERXU *DOOH EULPV ZLWK |

K UQLZHRHPEDRBRD Qi [KLOD UBIWSRI K'URXJK%HOLH/\‘/(I]EIIEBNKH’DUVIIQ[LWKIEILE(V\H(U‘b‘lPDUNBEOW

<DOIDWLRMWRQRIGUID QNP RVWHQRZEHGGOLIP woe b's\w XEAWEER UW X J K@V H W KB W FLKO
UHVHUMWHEHJLIRX D G Y H Q W G\WUKHD URPR U Q LALINK

JXLGHBHSWRXOHG\ DQH[SHULH QMPHGE MWK UR XJK
IRUHVIWD VYV O D@&YD J R RIPK/DHYW H QUGW K HQ G LD Q
2FHDQ

DQONKMULWIL@K HDFIOHDYEMKLQWEKHRAQ
DUFKLWHFWXUDO DQG FXOWXUDO OHJDF\

6 W HLSQ W\WRK 8D VIWWZ H Z D Q G MK U R X/IKU HOIMD\E IGW K
JUDFHIXWFK HERLOGL@KXHEDVWLRWEHD UL Q
RULJLQICPOO/L NED UANHVOBG®WHORBX/ WD GY HQ W X
FRQWLQXHZDW PR FIDWOW L FD QDO O W WD G LWRR
OLIHWKHOLPDWH PDNQBDPHEREDUYLRQW KH
L/SDUNOH RI KDQG FXW JHPV

$VZHMR X UW K U R WXS&ID UNHK D YW KA D Q MHR EVH U Y H
DZLGHDQFHZLOG @ QMK HLW XU R X Q & D QLIW
KRPHMWRHU®VHOHSKDHDXYQMRSDDIGORRDIPLOG
EXIIDERRFRGEBHBFRANNFNDBORBHKD UD/Q ® D Q\
RW KIHDW F L Q DAS H® I, MMD O \RR) IR IW KHR U OGH\Q V H V

OHRSDIURBSXODWRR@VULRIUDUBQGXQIRUJHWWDEOMN pp s o rukiE LY B&FBD]DDIK HUFR ORX U |
RSSRUWXQLWA WR ZLWQHVV WKLV HOXVLYH SHACRWMRHN R 2vk D QG P D @M HD VX UMK ISHU I HF

VRXYHQLUV IURP WKLV FRDVWDO FLW\
‘HZLGOXVROXQEKQNVKEDUMQMR\DROQLTYXHWWLQJ

VXUURXEIHDOWXWBH\RQGNXLOGOCIDOBIDVD YLWDO
FRQVHUYDWHIRI@ VHIDYHQWUDRUGLYBUWMIIORUD 7, o * DA ' D DW HWXWH
DQG IDXQD PDQ\ VSHFLHVY HQGHPLF WR 6UL /D%ND

7TRGDHQMRX GO DPWHLVXK@BIOFBENWMKRISSRUW XC

:HUHWX\ARQ(KIRV\/IIRNRPHH‘{Z)\QGDWQ\UKD-IIWHUQRR&VHH[SORMK'HLVE\WRXLRZQSDFMHOD\[WKEHDFRU
ZHVHIWXV\RUDVHFRQGIDBURYLG’IQCRJNRSSRUWXQLW\PSD?ZL@WRXMRWH@WKWFKRRWW;LVFRY}
WR[SHULMS® UNQFUHGLDGBWKHX Y HWK LV PRURI*DOOKILYWRKDERULQGXCIWRPHHUVRQI
L\D Q. G HWU DRWIR H W KIHQ L P IDOMWK HPLRDY VE W DQH/ D N H UHOD[DWLRQ WKH GD\ LV \RXUV WR HQMR\
LQ WKH EHDXW\ RI <DOD V ZLOG WHUUDLQ



)5, *D@® &R®P ER

7TKLPRUQLQ@H OHDYEHBO @M GEHILRXUWRXU QR

6$7 &REBP ER&IW 7RXU

7TRGDAHLPPHURXUVHD@WKKWHLEUBQWWIK RORPE

&RORPEB®ORMWKHAD\ ZHVWRBWVKHRVIRGDXUWOH RMMFDSWLYBPMMWRYKLWSUDZEGLBIRYHUYRHLOOL

+DWFKHUHQRZGRGVHU YCHQVRWM D E OLY KH G
/R F DWOHIGR QUIID Q N ¥ R/X W KFHRIDQVRW JRGIR QR |
W X UKADOMF K HL QI KItWH J LIRQ@& Q R IW KIHH ZS O D ZHK\H U H

SHRSPOIHQGWWRNOWRQWRGHWFERDURHQWH L
D U R X)RGJ WKKIL VW& UV WELHDMD | R UW 13IR H & X J X
W U D GBLRVIVO R Q J WIKBHH U HI@HHLADIN HE R WRKS H Q [RQXINV

DOO ILYH VSHFLHV RI VHD WXUWOHV WKDW Y IWR\K\HERLOQ FIMOMNIEVER VHR B/RYRIGIN MERM Y RO Y @'\W

‘H WKHHQMBDGXULY HRDWD ID UQ L G WK R X\VKH

PDQIJURPMHUVKBIQGEVOD@UXHGULEGWHSHQWHRLV

OXVAKDWHUMNHHBQH\HR XWR UFR U P R U D\QWVRUDN)\G
RWKHW FLQDNSH® DHNAW K HB\L YOHQ & Z R RISQV H D URFIK
SUH\ DORQJ WKH ULYHU V OLYHO\

2XUMRXUGRQWLQWBIVLYHUWX&GH KPRWDVWHU\

ZKHUWRXFD®REVHUWYKHW UDGL\DURQIDOID O K IDRIG
OHDHIRARAH\ORQQQDRNQUHISBOOHRER D\ZLVWR
SXUFKURAHIHVKOUYHYXWHGTXBDQ QD RRA)PD N H
KRPEDWIUDJUDRMLQRNRXYLVIHMZLEONBVWRS
DW WKWK MBD D IXQ DQGIUWHO WKRWBHVVLRQ

D G\QDPLF FLW\ IXOO RI VXUSULVHV ZDLWL

2QWKEVYWMR XZ2D Q GMK UR X FIR QALFQ G P DUWXF\R V
,QGHSHQGHQRBUBIQG»O0,&+ DGPLUMKISXNDQL
N XGGBWDWXHSODREBWHQ WKRZR U @ (& U L F DI/

UXVKLQJ ZBOMHYWVLFNEHW E®KX /DQND &ULFNHW +HDGTX

‘H ZLOOWLKMBIHDDY H Q YRH&/L Q Q D PR G H @ R DINQ
WKWSLULMXTRO*DQJDUDPDHPSTH) &VKHORDW
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