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2XWDEHJLQWKIHPPHQWVHDQDQRH@EDURQRIWKH 7KLRRUQLRHULWDUWBYRMEKFURZGY ®IRXUQ
ODUJBXEWOVFXDUHWKHRUOGXUURXQB\HIGI D QG QR UW K IHR/GHR |W KER U O BRW WF R QOLIFQ G P D WKW
PRQXPHOMMGOORGWKKHFKRRVKLYWRMKLWEKH *UHDWORI&K L QW K-H\R Q J J XD/ ¥ HE H J IZQ WK
VIPERBHPD BWRGHBBLQWDSODWH BWYLWQHVVMEREIWONRRXBRDEKHIRUHFHLPQQIW UR G ¥R
FRXQWOHMLRRPHQWQEWDQ BHYRHSHDVHQRH WKHLVWPWGOHIJHQBIVWKLNYZH LQVSLHD@I
LWV LPSRUWDQFH WR WKH QDWLRQ HQJLQHHUMXUHWLPWRI[SORMMRXRZQSDFH
ZKHWKHRX FKRRVHIHQWOWMUROPOLPKELIKHRU
JURKHUHHV W MSK URWIKKEP SRVIQWRMWKHR UELGGHKD QR U DRLHAVKHH[ S H U L ROVMMD Q RIQW K*+HU H D VO C
&LWRQFKRPHVRIPSHUFDUWGYKHERXWM IRYHYH LV RQH \RX ZLOO QHYHU IRUJHW
FHQW X ULWKWAZHH S IE®RX UW\IVWGM. NH@GD O OQ G
JROGH/IRRIWRBNLYL(6&2 :RUOGHULWBIMWHYD :H FRQWLWRHDGHDFWRDKHUHSHDWW L WBIQW
EUHDWKWDNLQJ VKRZFDVH RI LPSHULDO &K L QUIX\BHAF U R\E RRIRMAQ JRVED) GRHY R QKW Q B RW SW H F L R
DQ®\PER ®IDFW H U LIDEDWQR ZW RV HIHI®D X LN)BIG BIR P
/IDWHAH VZDSDODRFRMYHU\GO\BVZH ZDQGMIKH LPLWDWDRREK W U IFFDDW HEHIVYXDSHEGKD QB Q G
KXWRQJYDUUBDQEQ G UDGLWRKQWIRFHWKDWSHUKDSY VHOHFW D XQLTXH SLHFH DV D O
UHY HDRRUH QW L P\DLVBRHI % HLMEBUHEHPHHWORFDO
IDPLDQGDLRIOLP SIMHMWRRKBIK\W KRN D LOLLKVKHVH QWK EIWHUQRHRYOL VWWHMH U HEXP P H 3 D O D FMWK F
KLVWRULF QHLJKERXUKRRGV IRUP DD N H VIHMAHRHW KVH. QHP SHURBW B RW XV |
Z DW HIUD F HE Y DG ITHY/R U Q DVHP S B Ui N D8 HF WU
,QWKBIWHUQRRBRRQWLWRMKAHPSORl +HDYHR WLPHOENNXVEW URKMR QJ&R U U L GIRGR U QZLGN |
PDVWHUSRIHEKR J\QD VIW F K LW HFFELWHKWQ D Q T XW® R X V IRQFARO R XSDX Q WHIEQ B Y 6 G P L WKWW U L N
SDUNOPRQBI® VDFUWIGEZKHUHP SHUBWW \HBURRG ODUEG@HR DM DY R X RUWKHP S UH VRZ D J H&LL [ LW D\WQ
KDUYHWRGDWD Q@ WBRDWKHEOQBRHO RFZBWY UHFKL L G\OWH W WALIQFWSW XW KNV VH QAR O DV VAKID®DH'
FDOOLJUDSK\ DQG PXVLF <00 WKH DLU JDUGHQ GHVLJQ

'H URXQRGWKEDYLWRKQRI%HLMPRYNM PRXAXOLQD UK LWY HQ LZGIJ D W KWHRIJ H WKIE UQ QWHIJU L'QW R URLIB \
GHOLJIOWUD G LWIHRNIDRHIFNGLOQQBEDYRWHKHULVS\GD\ ILOOHG ZLWK XQIRUJHWWDEOH H[SHUL
DURPD@®DRD¥FRRUWKEWMQWXULBEWRO@KDUNV@FRULHYV

Rl WKH GD\ V DGYHQWXUHYV ZLWK \RXU I[IHOORZ WUDYHOOHUV
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VLD OVRPRX\K®R\P AVE KLQPRWEHOR ¥HE D WX K H
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DOBKREWLPPLZQWQLTRR ADID AINY® UHD V)XW NV D ORFIDY RX ZIKWHHVO\LLMDRB\RZGFPRQMNRL ILO

W K$H U | EBOW WHR R DXNSW KBIW P RV S RIQGHH U K DASUD
WUHDW RU WZR DORQJ WKH ZD\

SRQGQG/KDGIOGWKZIANZLADQSHRSGBQFLQG
SOD\P@XMRDQ S UDFWWHRRIQDK H L J K OK BIKAMWY K H
TXLUBDWFKPDNKBRUQ HWKHUGHY RVSDE HGW®R VW

TKIWYHQLZMHIDWKRWDV XPSW XRXYXHRMW U D G L W L RKIDDG Z U IORWVHHE KKIR SRITL Q G MQKIBHH U | PIBW FR U
6KX1L. DEXPSOLGDVFKQHUD ¥ HGHK LDH) GO OHIGW K W KHLRJQD/Q G D X J KW, MWIDVYD V F L Q MWAGDON WRK@W H U

GLVWL @FDWIREHKMWHYHQERDWLRQXWNGD]]OZRQJ

'"\QDVWGDQFHUIRUPDRFKOWXEBPWWKEWLQJV

WRLWKHOHIDRXWLFQEBSOHQEBRXQRI&KLQPRWW
FHOHEUDWHG G\QDVWLHYV

D FKDUPLQJ JOLPSVH LQWR &KHQJGX V HY!

TKLNYHQLZHIDW KMRIJHWR KU Q QWKID U VR WRUH
RXMRXUQRDDQE XU UVRAS UH VWIRICAK X IYQ BEW D
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7TRGDWGHYRWHR® RI&KLQDUW D WHMD V XNUKBIZ H 7KLRRUQLRDHFRPHDFWRDFALWKQHRIWKBERUOG
LQVSLUHQUDFROMWDRUWBVUFH@GUFLRXWVIL®KW pPRYVWHORYM@GLPDOWKHLD QSWDQGBWWKBDQGE
ZHD U U DYWHKRHX VH XPR P S OH(H UMK R X V IRQCAV H VL]H@RQVHUY&WQMKHQJCZ)HOHDDQRX\N\KERUN
VROG IKRRUWEBE® 6 KD U LMRMDR®@ L O HRUWP D WEBRRIWHGE H L. GR QMB UR WM KM GD QJ NS HEDIQWBD W K H V
RYHU \HDWJRVRXDUWBKWRPEI(PSHURU®BKL  3JHQWRIUHDW X QWX U UR X Q GUKITRLUR W KHQD W X U
+XDQWKYDVIWQGHUJURKNEGWRQVLGRQHREWKH KDELWIDDXKANRQRXWLGHEHPD\JOISR/ W KR XQJH
PRVWH P D UNDEPHKID H R GRVFFOYR WKHW K HQW X U\ 5 p Q GIDWH H G MDLIPIHW U X®I'\D UW Z DV PLKMH ® Q4 \ H

‘HH[SORWKMK URH[F D YD WILW@HLVNHMDAKHYHDD LQ R X WRIR W KHO D\ UIXH6D Q GDY G R O R XWH PG R A/NWD \
GLIIHUHQW SDUW RI WKH HPSHURU V LQFUHGEEOH WKVLRBUN KRPH

JROORMKXR IRUJHVHWVIDHEOHZGIVR/SD W KHDQ@UW ¢ |wWHIXQFZKH MRXURQZDUWRKRQJITLROKHUHH

&HUDPLUFYGDFTXHKLELWIRUINVKRSRHWNLOOHEBRD REVKLRD QX QIR UJH WD Q EBSHHY HFW X L YRIU
DUWLVNQVWRDNOGFHUVLRIQWMKEDUULRORQIWK WKBAH[WKUBHJKWWKIOHJIHQZDWHUZDEMR XU
EHDXV\O_DK(DXHU,Z/ID\IDHI'E)VFLQDWU.IQQ.\Q—‘WR(D-IUWLVW‘:JNQVWFDMDQLmJu\Q(Q'WKUR)GJLKDPDMUFJH\
WKDW FRQWLQXHV WR WKULYH LQ ;LDQ WRGDBYUDQTXLO YDOOH\V DQG ULYHUVLGH WRZ:

/DWHHVW R WREQ F L HQWD O Ol UEXMLODWK HW K 7KLNYHQLZHI D W KIRUS L Q QRHQE R D IDGW KWK L\GH W\

FHOQWENXULWKRH. QAQDVWRQGHUIZOBVHUWKKBVH vDIP®OUNLVOKEHILQ RIRXVFHQMRDIJHDORRQ IR
PLIKWRUWLILFOWH@®MIEDEROBRZPURKHUH WKH ZRUOG V JUHDW ULYHUV
HQMRXHHSLYQH DV URWKFHLW\L WKP HNV R[S O RDUM
\RXBZQSDFHRLWKRX/IHRZLVELF\FDQGIOHFIWDLLWV7+8 <DQIWH S LYHU&KIMH
DUBYDLODEM®¥XBZMH[SHQWHIHUDQXN@ZDWR/ UDYHGKLFRUQLRRVWHY KRWR [SORWEKXDQJI*RDVF
DORQJ WKH WRS RI WKH ZDOO NQRZQV/XPLQORXQWDLI@HILVERPUNLR WV KRU'
WUDQFUH@XIW R/ KY ¥ H @UFHOR ¢H O H E UD @ RIKBW
7KMHYHQIZGIDW KRHIFHR UWRKD GHQ QHWRIVH WIQHSU DQGDLQWRUWBHDXWVZHZDQGBBPRQWHPSOF
UHIORGWGDVLO QHBKMLVWRUWLDWEXQIRUJHWW DSHOH ODRGV VWRQVFUL $F\V URIGIBMWKRO L LIWH B V\
VLIKWYV WRHEK\WKPRXQWRD® QV S LIHEHUDWLRWQW LV
7KH LVILQW ROMRPWWHEXWKHULHDWQ ®GWPRVSKE
DUH ZHOO ZRUWK WKH FOLPE

"HSHQG RQJ R RDLOYFHRIQ G L VDICRADKAHU X LSWHR JUD P P
WRGDXKRUH{FXUVRPRQLQVW WDEGKWW RVKWWULN
6KLEDR]RBPSOWLVLEUDPDW DIDQ QWKMLYHUV
FOLRUWKIHQWULYKQQG RVEL WU LAKR O N MRUEH
VSLULWXDO V\PEROLVP

‘H UHWXWRXWKLISOVLPIHR W XQ B GFR QW LRXWH
OHLVXYR®MJIBIORQWKKDQJIJWYHRDNDQSIWKHYHU
FKDQIJWVFHQHURRVKHRPIREWVR XUWUO R D VKIRWH D
HYHQLRQODNMIDWHRIGLQ RHERD D@ 6D W AWKKUHL Y H
FDUU\ XV GHHSHU LQWR LWV OHJHQGDU\ O
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P H W ULHM X WAZ R L Q X WLHAXYV K\ D O D € @YW WRIX'W G R F
-H WKHRQUDQWIRRDODHVV HIONVHUHQHRORWKH 1 q 1y p KR U GBW KW R S ZHH S IYQ B RS HRFUR V"
“RGGHVWUHDBLGWEU R B DK URZU I BKH UMR Z HIU L Qy 1auD 3 816D NAD F O X KIBIP R XY U VA L GOGIG HILK H

SHDNM VGU D P D W IRKIHQ @QAKWHLIG AK HT X L 2\ W HJQ' G 6X QD Q& KWW U LNDQ® H OORVKIDKN DZIQL FIKQ V S LW K 16
SULV\MD@HBVFSDLSFHWID(KBYHQlZLOG(DIQI(EILV\DOLWW%DWLQJ SHDNV LQ WKH <OP $YDWDU

OXEZNMPD\VWSRRPRQNHPRXQWDRQVWVHHRW LOERDU

DORQJ WKH VORSHYV ‘H FRQW LWQKMS HU PR X QW DIXVLIDAHORQDUN

. IRPRUMSHFWDERQRUDEBW GH VFHQELRIEOF
HSHQGLRQIORFDDYRBQGLWWREWH[FXUVER® - pypwizgiMR X UK U R WKEH Q 0 LIDHV X U D O O HU \
L Q VW MDD DR QUK H TXD YGHQERHQQRQWUHDP &y b\ k WDNIEHIH UM K VX U U R X QS3H.IONINS S HD U N H

EﬁSECVE?QRWK'@“NLPMWSRHWKHDQJW]WL\PHOHVQVDWXUDo VEXOSWXUHV VKDSHG E\ WKH HOF

. 7KHGDH Q GAL WKW UD QU R P S FQ X LRXAD N W6 DR I H Q J
- HUHWMMRXVKLUSWLAROXQPRERQW LRROMRIDIH | \\iyx T X R DWHHIWD P HEG Z D W H U CDQ0@W D P DNV EV \

GRZQVWUUIBGD[RQEHFNVWKNFHQMRIROBNLY ) gy ¢/H D FHY KO VBIURY LW K$IH U | HFOWR WHD G D \
HYHQUZGUDWHKRIGLQRHERD EE L OHKBIL YRR UXHY o 0 he 71wk ZROGHU

GHHSHU LQWR WKH KHDUW RI &KLQD 7KLY H Q LZQWI DW KRHQFRR U FR G L Q QHUUB KD VM/ R U L
RI RXU DGYHQWXUHV LQ WKLV PDJLFDO ODG
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7KLRRUQLBHGLVHP EW BN W/ WL J KWK U HHR U JHV

'DP W K®D U JKNGW R H O § B RIMHW WAR U GGW BUK R UW

G ULWK U R WXG®H VW UG BWRGH HD UL DRW KHLHZL Q J

D U HDE R WHKWK LGSR F NWR K H UBHJ D LDW U XH Q RH

WKWFDRMVKER G H W@ JLQH HWDLLYE O P DO RV HXP

D QGO RRNFHRW GBW R Y LIGH W KH L LKOWRK I D PV

FRQVWUXFWLRQ DQG LWV UROH LQ VKDSLQJ WKH <DQJW]H 5LYHU WRGD\

$IWRMUYLVZMOHDW KWL YEHHKLQRG® UDREDD UV
FRDMKRKD QJM LDNWHWK®IH [WK UGIBI\\Z HZL ®IPSOR U H
WKEWHDWK\VEDMIEZRZR UOID W X UIDOL WeDIMB P R X V
IRULWYV WRZHULMDIQGVWEBRBODBHHYDOOH\V
P\WWHUERXYDQ G X WKK E W U RIRLLFHDVOMV KWAX U U H D O
ODQGVFBEBQJIJMKDMIQV SLDUW LYRHMDQ G1 Y H Q
<cOPPDNHUV ZRUOGZLGH

7KLIWYHQLIZMDUUL@HKDQJIMRQ B QNM®RL Q QHRIJHWKH U
ORRNL®UZDUMBGRWKH GYHQW XWKHDWVZ D LMWQ WKLV
XQIRUJHWWDEOH VHWWLQJ
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7KLWRUQL@H YHQWXUHGHUJURXRHISORWHKH :HOFRRHEKD QJK&®KLQDUHPBPWW U R ZKGIRHOBQ G

H[WUDR UGHLQDQUIORKDYHD YDVWDUWVRQGHUOBYIF HDVWQGEZHVVEOHQ®GD]]OLRRIQWUDRZH UL Q
VWUHWRKXHQJDFUH@VLGRDJILFIRW RGZDWHUID®RWFUDBHUNE R YIHQ F L FMQHWP SOHYGIOHI FRWR QL
ULYHIR/RODWQ ® DNB ¥D L WNMVKR O RXUWCDO DJIPQWHRW FKLWHFWXUH VWDQGYV EHVLGH PRGHUQ LI
VWDODFWIHDME GUHDWKWPNWRBDOS O:DONLQJ

W KURXIKVO O X P L FIX\D A BHIWHH GOV NV H S SLQUWDR 2XUWGDEHJIL QVWKY L WK R KHHUHOQHDUGH@WVLQJ
VXEWHUUDQHDQ IDLU\ WDOH "\QDVWDVWHURUIABB V VALK IDEPHG/HHV L JIQW K WWD G H

URARUPDW IORRQWXV SRQEDR BUQBWNLOLRGH UV
,QWKBIWHUQRRHSDRWQH[KLOD UMM HQ L HDYEH D SHDFHUX® UHBW KEXVWOW KHL WX VEH\ R Q/GK H
FURWKHBHFRUG E UHONQ QM LDMMYULG 88D QQL QP UGCHIHNV W URKIOR MIKEL Q G LIIO RIWKHOGRZQ
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