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" MRYHUWHP DIIFRI 6L/ DOND RQDQXQRUHME®  GD\ MRXUH WDWENHY XV WURXIK DOAHQNKHUIMRI H
MWV EUHHDWWVENQI OQGVDSHY DQG YIEWDQUWFXGYWDAH SHUHQAHV 7KLY WRXIKWX@ GHWI QHG VRXUM-DP WA

EGQGVH SERDARQ Z LGOI H HOFRXQWMY DQG [P P HUALYH FXGMUDCDRAYWAY RITHUQ) D GHHS FRQOHPARQ R 6L
/ DONDV UFK KIMRY DQG QDVUDCEHDXW

RXUDH WURXIK WP HDVZ HH S®WH VRP HRI 6L/ DONDV P RWEFRQE 81 (6&2 : RUG + HIMH 60V &TP E
WH DZ H IQVSIUQJ 6L D 5RFN ) RUMHW RIWIQ LHHUHG VR DV WH (LJKW : RQGHURI WH : RUG DQC
DGP LLH W DQAHQW UHVARHV DQG GLDP DWE LXIQV : DQGHUWH KIMRUE AW RI 3RERQQDUXZ D RQFH WH IMDQG)
DQAHQWADSIMZO DQG H S®WH WH VDRHG AW RI $ QXWDGKDSXWD Z KHIH FHOWUHY RG WSDV WP SBNV DX
LR\ DOSDOFHV IHYHDOMH GHSW R 6L/ DQNDV SDW/

7KLV \VRXULY D SHUHPAZ D VR FRQOHPWZ W WH MDIQGV | DVAIQDAQ) KIMRY DQG FXOMUH 9HQWLH LOWR WH Z 1@
RQ H KDWY -HHS VDI DUV 1Q <D 1 DMRQDO3 DN D UHQRZ QHG UHVHUYH WHP 1QU Z WK Z LGX@H . HHS DQ H\
RXWIRU HBISKDQW HOMYH GRSDUGV DQG D YDUHW RI EWLG VSHAHY 1Q WHU QDWWDOKDEMDV ( QW WH
HOFKDOWQJ H SHUHQRH RI D VXQWHW\DIDW. ZKHH WH SDINV Z I@G@H FRP HV DOYH DV WH GD\ 1DGHV
$GEMRQDD YIMWO LQQHUA D 1 DURQDCBDWN 1DP RXV IRUIW @I H HBISKDQWKHUGY DQG WH 7 XUAB! + DVIFKHU
LQ* DI Z KHH H1RUV VR SURWIPNHQGDQI HUHG \WUABN DUH XQGHLZ. D\

7KH FKDLP 1QJ KI®WZQ Rl 1 XZ DWD (@ D IV NQRZQ DV / B (QIDQG |RUIW FRROFIP DM (QIQK \IWE
DURKIWRXWH DQG VSUDZ @ WD SOQMMRQY : H Z I@H SRH O0VK WD SOQEMRQV GDUY DERXWWKH WD
P DNQJ SUIRFHW DWD ®FDADRRY  DQG LOGXQH 1Q D WDGIMRQDAK LI K VIAD DVWINH HBU DQW LDQG + RVIHO

© DQGHUWH VRZ QV TXDIQAMAHHW DQG VBNH 1Q WH VIXQQLQ) P RXQWIQ VAHOHY  Z DMUD@ DQG JDLGHQV D\
\ RX |HHOWDQVSRUMG \R D GLLIHHQWMP H ([ SHUHQPH WH FXOXWDOKHDUMRI 6L/ DOND 1Q . DQG\  DQRWH.
81 (682 : RUB +HUVDIH 61V 9MMWWH UHYHIHG 7HP S®1 RI VKH 7RRVK 5HOF RQH Rl %XGGKIVP V P RV
VDRLHG VWV

,Q.DQG ZH MIQ D 6U./ DQNDQ FRRNLQJ GHP RQWUDMRQ GDIQI KRZ VR FUHDM GHIFIRXV GFDOGVKHV
. DQG\ V EXVWIQU P DUNHW WDGIMRQDODUNV DQG UFK KHUMIH RITHU D FDSWYDAQ) FXOXWDOH SHUHQRH © KIE
HYHY GD\ LV ILGIG Z I H AWQJ GMARYHUHV Z H Z L@DOR KDYH DP SGIWP H VR UHD] DQG XQZ LQG DWAX] XURX\
DFFRP P RGDARQV LOFGIQ] MQIG! FKDBW 1Q <D® VHDMGH HVADSHVY 1Q * D@ DQG SUHP IHU KRWMY' IC
&R®P ER

: KHWHUMSSIQJ &H &Q WD DP IGWMWYH VAHQIF KI@QY RUHQWR\ 1QJ D VXQVWHWERDWUGH DBRQJ WH 0 DGX 5LYHL
WL VRXURI THY/ WH SHUHRWEDDQRH Rl DGYHQWUH DQG UHD) DAWRQ
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JDMHUQIVRI $DQ HBISKDQW

6N D  5RFAN) RUNHW 3RRQQDUXZD ) X@GD\
H S®RUMRQ Rl VE R RI 6UL/ DQNDV P RWMERQIE KIMRUEDO
VWV

$QXWDGKDSXWD ' IMARYHU 6L / DQNDV  1IWAV DQRHQW
FDSIMBOUHQRZ QHG | RUIW WXSDV DQG LR\ DCSDDFHV

. DQG\  6U./ DQNDQ FRRNIQU H SHUHQFH DQG YIMW VR \WH
VDALHG 7HP SBI Rl WH 7RRW 5HIF DQG WH XK 5R\ DO
YRBQEFDC DUGHQV

1XZDWD (D (QR SIEMUHVIXH OQGWDSHY RI
1XZDWD (@D NQRZQ DV / WS (QUDQG Z W YIMW R
WK WD SOQMMRQV DQG D WDGIMRQDO +LIK 7HD
H SHUHQRH DWKH * LDQG + RWO

6FHQIF -RXUQH\ ILRP 1XZDW (@D WR (@ : HD
NQRZ Q | RUIW WXQQIQJ YIHZ V

<D 1 DAURQDOZDIN ( QW WU -HHS VDIDWY 1Q <DD
1 DWRQDO 3DIN KRP H VR BRSDGY HBISKDQW DQG
GYHUH Z IO H

*D@  &RDWDO %HDXW ([ S®RWH * DB ) RUWW AXIVH
DRQ WHO DGX 5LYHU

. RVJRGD 7XUW® +DWKH) 2QH R WH IHZ SORHV
Z KHUH D@ LYH VSHAHV Rl VHD WUWABN FRP HVR QHW

+ IWRUF 0 RXQW DYLQID + RWHO 2 UJ QD@D EXIODV WH

* RYHUQRUV LMMGHQRHIQ MV QRZ RQHRI WH
RGHWDQG P RWILHORZ QHG KRWY 1Q WH FRXQM

&R®P ER &IW VRXUYIMWQ) FREQDADQGP DNV DQG
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6$7 +RP H ' HSDUM HZ =HDDMQG
7RGD\ ZH HPEDUN RQ RXU H[FLWLQJ MRXUQH

I1HZ=HDOD@Q@RD RXELIJIWRBRORPERKHLEUBDRBL W
RI 6UL /DQND OHDOV SURYLGHG LQ ELJKW

681 +RPH 1HIRP ER 6U./ DQND

SSRRXOWDWHULYBDLEBGZDUPZHOFRPH®XWOWRFL
(QJOLVK VSHODL MM UDQV IWRXKHEBWMHICHIRPHRU
WKH HYHQLQJ DIWHU WKH MRXUQH\
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7KLV PRUQLQJ ZH HPEDUN RQ D VFHQLF GUL
H[FLWL\@BSYLQQHULDIVL RMDE HQ W HIUHRGX RYGD V \
UHV H U WRKISID UAD ¢ U VGWH F O DIUH@ GRD Q FW XK Q U\
DQ® DWGEHN LJ Q DWHED W L EQDIDQ 5HQR Z QHR®
KRV WWES D U JHMWK H URIQ YV CHD H S K DOQ W @ H LDLOD |
VKHOWHWYXL Y HURIZW D G QIQIFHO X G HPIMD P E XAD R V
EHDU/Q&DULEXVUGSHFLHVUR HZL&KDYWKKQLTX
RSSRUWW®LW\QWWWRBIJ QL < FFQKD WIX@HNWLIW X L
KDELWDW

$1WHWQH[KLO D UIHMIS®DI D BILS HU L H@HHF R QW LRXW
MRXUWRIPEXOG@RHWHZL®B8WMWORRDFFRPPRGD)\
I R W K®IH [W/K UGIIHI K WV H RIW KGID L VU HWM R H O LW B
UH JDWKIHRUBLXQUH O FRPHQ Q HAK L FAL ® 8 WKWF H QRIU
WKH FRPLQJ GD\V
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7RGD\ ZH HPEDUN RQ D IXOO GD\ H[SORUDWLRQ RI.WZR RI 6\%/D(¢

PRVW LFRQLF KL VENRUUEQGRA UXZD HEHIIRRGDVL Wi <10 w D o3iL F1D U G HID
Q RERD IUDJUBQWDGQWNWDEBBQIKED\WRDQG\DQGH

DPRQWKBUHH@®UGHQVSLFBY&HUEMHO MXH
7KLRRUQLDHEHJIZQ WIKY LWEWLJLUERIFNRUWUBV V

WH[W)DLQ—BQKD(V\LIQ—HLLLFENJRPDHDU(:RZ\NKHS/(HDQ
81(6&2:RUOGHULWBUWEXLDW KHVKEHQWERU\NLQJ

OWL YLIZQM/HK(H DWXHQ@LUFQQY\KJ—LVFRW—KU—H

.DVK\DSD " 2IWHQ UHIHUUHG WR DV WKH L
$ Q (FL[I&JBXOL%O/U-HDQGVDVWWI-DLHWBULDQND
RIW K:HR U O GV KW\R Z H FLLQWDES®IWOR) R ZDOW K HL RBR F N
VLIQDW X UFHI/L QQ V LU & WKLH O D BIGQW X U L\HSAL R

ULVHVPHWHUBR YWHKWX U U R X QU3AQUIBIHZ L ® O L RVEK H
U R AR [ S O RILKIH P O D RMIKD Q F L H XGWQ\\]NUDGLV!DLQ?{EURZWHKHDUGH/(&(RSBRUXQLTX\HSLFI
FUAV LLFQAC LQVSLUHG SURGXFWV WR WDNH KRPH

LPSUHVWIRCHW DPSDDQW@&EHD X W LGHYQ Y PG G HQV
SDUWLFWEBREOKLVWEZBDIMABG G HEO/R WKED\ ZH

"H WK H® QW LRMXAHF H QLREX U YIRD Q G\W KMH ZRIB U L
YLVWWHD PRXWHVFRHVKH HD Y HROL\GH @D LQRRG

D QN F H/Q WKULD R O DXHIAW D PR QUR O ® RXD W DAXQW

WKHRFN/X/UIDU:QcIJLFI-KDUWlKJPHQ[V\F\FHV‘EHBVSLUDO
VWDLUZD WHSODQWDIWQ® QFU DQWQ | R UMHKMLW\D KDY HRQ U

ERWRDWXORYHDYGF X O W XNV KDXAWN.$ G P L UW K F

KDUPRQLR®MQRI FROR Q L DIDQ WG L W L RIDD®\ D
$IWHIUSORWLQLUZHFRQW LWBRORQQD UXZRW K HU

DUFKLW HFX\ORLH LVQWR B ZH LQVSTHR ORI WK F
81(6&2:RUOGHULW B IWDQ G KB QFLHQ\8LWDOKH

§DFURABRVBK O RRR 1% X G G KLRRVD F UNGE HY HU
.LQJGRRI3RORQQDWOMRQRZOQV3XODWKL\DLEBXUD

VKULQHV
9LMD\DUD MRS ® B DHQWWP HMWD Y D VWUHDWXURRH
KLVWR WD R\D®DODFB Y GLQ WINWW H P S O RX/U

QGLQ \QWKEIWHUQRIRIP PHURNUVHQ@NKHOD Y RUGU L
NQRZ O H G JHOLEDHHD® DXGW K U R WHAD/V FLQ DWW EQH Q)

NGX U LBKID Q G VFIR@ N LFQID 6 M IMPF K D U P LIQ G \
FLWEBURYLGLQVLJKWWERWYLFKLVWRQGEXOWXUDS HIXD Q @N RO WD QQ
VLIOLILFDQFH N'LW F KZHQZ L OF.KR SV W IDUQ G/ HD VR@ Z D\ WK U R XDJ |

VHOHFRIR RW K H @W E® OV K H\W F R WWHIKHH F U B MK/L G
6UIDQNBRLVIHQH DI YHUWHSRPUHVYKRJUHGIMR
ILQIBMHVHQWD YGRS WXBRKU QVLIK@VSHUVR(
QRWHERRNHQGVKIBD\E\ VDYRUWERHD@H KDYt
SUHS D DM@ XHD VRV.H Q G \FX O W B LHD VRWW KWH Q V H
DQG DQ H[SHULHQFH WR UHPHPEHU

$IWBIXGDRIGLVFRY WKHYHP D UNDEWHI HW YWRQ
+DEDUDQ®UD UHOD[LHMHQLODGGLQQHWRXU
DFFRPPRGDWLRQ

S $OXWDCKDSXWD  $ -RXUWH 7KURXJIK + IWRU

7RGDMRXUQRIKBIQFLFQWI$QXUDGKD $8U D6 &2
"RUOGHULWBIWMHQRQHRIGULDQNDPRVWUHDVXUHG
ODQGPDIRADWH@NKHVOD@MRVWK FHOWU QY& LV
KLVWRUWRHUYBBVKARXQWILWUYBLWD® RV K HV K
FHQWX%EBWRVKIWKHQWXUDQG®WRRBR®M KKIHD BW W V
IORXULVKLQJ %XGGKLVW FLYLOL]DWLRQ

8QF R YW KX L QFLGRV$ Q X U D G K DISQX® [5 O RWKIBIZ H
LQVSLYUQ)JBQODRWFHAPPHQQHQH VWRQBVWLF
FRPSOHHUHHZL OO WRI W KWHYHBHED K6 R G R® R

WUHAKLFKRYHU \HDWOBQGURZIQPRMEUDQRK

WKH YHU\ WUHH EHQHDWK ZKLFK WKH %XGGKD DWWDLQHG HQOLJKWHQPHQW

$IWBGDILOZH@K SORUDWIGRY FBWHIZ L O & W YWRQ
+DEDUDQD IRU GLQQHU DQG D UHOD[LQJ HYHQLQJ DW WKH KRWHO
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7KLFRUQL@B VHWXWQD JXLGHG JKWVHWRYWI 1HVWORGG S W W XU H\RTOGHNV DY RO OEDW H U IDO®
-DQG\D 81(6&2:RUOGHULWDJH FRAMAWIHGEP LRUW K 0 X WKHDO D Q W DIWKLZFDQAD LADR W W@ | HUWBE /LW W
FXOWXUH KLVWRU\ DQG QDWXUDO EHDXW\ (g 30D @XHVR WK D U P LFRRIO R @LLDFK L W HFQVGX R R €

‘H EHJIDQW KFR\D®BRW D QLUIFID@HRNMHUD G H D\)DVKFOLPDW'_| SOWKRXJK LW LV RQH RI WKH FRC
. Q R © WHPSHUDWHEKORUB LD QJO MMWIU LD\ZLWHRRO'}

VD Q F W XGIDUN LEZDIF W RN K B ULWER RO RQHDD DQG H U
WKURXURFHIXBQYH\WD GEGVR ZH WBOIM\Q & L E U D QW J KWL UL WILQVKO X HRWARN L G AMXW R X J WROMR Z Q

WURSEPR® AR PHVRVKRXVDRIG B UHQ GI [RWIGED QW L WKXDLRRX QWRWW DIHAXHHRQQH VWD@H LR
VSHFLHV IURP DURXQG WKH ZRUOG GRWWLQJ WKH ODQGVFDSH

TKH@QHFRQWLWRHKADIQLILFHEWORHI WKIBEDFUHG7KLRRUQL@HEHJILRXWGD\ZLWKYLHRIWKHFRQL
7RRWEKI O LFFQ MR 16 ULD QN PRV WH Y H OH® G PDEMWHS 1 % 7 5 U0 L\TR O& O X R Q IR IWKRO G HRWFIO X E@ V L D

LQVLVGWEFUWBPS\@EHDMERXW\HQWXULHLWW@GIE\HIRH[—ISOR%LEWF\EIZ%(VVWR)LDL(IGPDQJ@WHQVRZQ
74

DQG WKH GHHSO\ YHQHUDWHG UHOLF RI WKHZ%I%I?\&LWKLDU ﬁ?d’?(ﬂ?% L F6M DY L H&K X U F |

"H ILQLRXYLJIKWYVMHRODMW KHHP OXVHXPZKHUAH WKKLVWRNMEZBUML\IROLEMDWERR%DQRQGVKH

ZLO®WHAXVKRUMORQ6ULDQNDINPVWRPRQI)LOD G SUHVWLIULRGERWIBGEROR @DNYW HRESVLKHEWD X W L I
H[SORUH D FROOHFWLRQ RI H[TXLVLWH ORFDO®NOHUIFOM W MG 1 MARZSRUY HQGXULQJ %ULWL VY

657 1XZDW(@ DYID5DP ERGD) D@y ‘H WKHRQW LWRHFWRIOWNQGUHJIRUDNHWZ R

‘HEHJIRXVFHQ@UFLWIRZDUBXYD UM L\NQRZIQWW V 1XZDYDL\PXW W YMHV U D BWIUREYDRO LFWRDUD

UROOLQJ WHD HVWDWHYV FRRO FOLPDWH DQG QSH%&%&@QW&#WZHUW@‘HHED\QGSHDFHI
SDWKZEWRWDN LQY KWFHQAHD XRIVUHJRAIDNH

$ORQ\UKHD\ZHVWR)SIWKFPIDJQLILEBQEVRQIDO@WKDWZKHLZHHFDQQMMHLVXZLD'{D\QWKUHHIUHVFKRQQWD

FDVFDGWDFHIXORPWKKDXVKLIJKODDGEMR L WK P LY
'XQVLQDQ@W®\RRUPD VWULNLQYKDSWGELDDWHUIDOO
6 X U U R X EGHHEU G DROUNMD/QVE X J J G L BIVP E R GDOIOW 7 RFRP S OWWHI[S HU L HIHRIQ G X OEHD P HEBL J W HDW
D SHU I HFERWS DX VWD MKRWRJIJUDSIGXODRPHUVHYKHHQRZQHB® QBRWHIKLARRXEDVHRU QLIKW

\RXUVHOI LQ WKH EHDXW\ DQG WUDQTXLOLW\Zﬁll'Q\H(MFi(q_Nk%‘bbg\yVKH EHDXWA RI-WKH VX

$1W MWK EWH D W K VD SIH QU HOHAR Q W LROXXWM R X U Q/HR\
1XZDUDL\DSLFWXUKYWBHELH Q R Z QRIBWAR O GVLHD)
SODQWDWDRBUGEZRWHUIDQGYHIUHVKLRXQWDLQ
FOLPDWH

+HUHEHHQMRBVYXLGHAGR XRIW KM HIDDFWRIK H UZFH
GLVFRWH®D VFLQDMROQUQWR P UHV KQL\F N @G DV R
ILQLYVKHI®IWH U Z IMHWWH ODUWKI UH V EOH Z FG R |
3XU&H\ORBMR QN KFDIEDOFRQNN LD QR UDFLHZV
RI WKH OXVK HPHUDOG WHD HVWDWHYV
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7KLAVRUQLDHV HRMR DFDSW L Y\DRHIQUR X U@HRDOD 7KLV PRUQLQJ ZH OHDYH <DOD DQG HPEDU
WRLVFRWHKHWSHFWDEKOBHURKDWIDWLRIIDUN 6UL /DQND V VWXQQLQJ VRRWKIENMRRREB VAL W
KRPH WR PXFK RI 6UL /DQND V PDJQLILFHQW /PIONFOVIMRXWKZHVW FRDVW

(Q URXZMH L @O WR IOW.Q R Z QR W WAW X Q YLLBIZR/I $ORQNKHAD\ ZHPDNH VWRBPHHWKH PRXYWLO
EUHDWK W BB RQWHAKQ RW X \JK H HKQ OWSWU D Z vHy 'LV KHURHIE®Y D NHKRIS S R U W WELSRWX U WIDRIRW K H
SODQWED/QLGVQDQZRRGODF(EGJHHDGPLWH{[HFRQLFKDUERXU VLGH VXUURXQGHG E\ WKH EHD X\
ILQHUFKHIOWLGDIDWR R ZIMW KW U L GIW KEN\7K LV
VWXQQERORQLDWDHOPMUY HORQHR I WKHLQH VW XWRXUQIDNXWVRVKEHDMHVYDIFQRUW 81 (6&2
H[DPSORNLWNLQGQWKHKRXQW:WB\ ZLOBO VIRQ MR\ "RUOGHULWDBIMWS®H XLEWVKBRUW XJXKWHH W K
EUHDWKWIDNLRUDPLAZIVWAN K HOOTDS 9LHZSRLQW HQWXOLQGODWHIED QG EEB WKHXWFKWKHRU WV

6XUURXEGOIGUK HHQ HWWKSH U | WB\WRMR RDINWKH VXUURX@GLIHE UHVVIVRQIHED O OV L GHKHD U TUH
VHUHOQH EHDXW\ Rl WKH VXUURXQGLQJV VW U HHR\Z F DD/XQ L TXEI® H @G3R UW X J X M WH 0 Q G

% U L WAR/&XR LULLOAX L W HERWX D EFDODHD G P DLUONAVO XAGKHH

$VZHFRQWLWREDYBOWKADQGVRDSHQVIRQMR WK FHQWXWFKSHIRUPH&BKXUFRQGWKH FRQL
W U R SILRFADHOD W @ R O G I0O@INVGHW WMKIHW DIRHDMR X UQHPLFWRULDQ /LI ISMKRKWIE DW WKH IRUW V VF
LQWRHRI6ULDQNIPRVWLOGOLIBBURRRKLVFHQLF

GULYH RIIHUV D QDWXUH ILOOHG DGYHQWXUFH+BRX Z BEI&IW 7RXW H W

$IWHUHDN IDHWR X UQRIX W R KFHD SWVDIW ER D VIALDAO

78 ( <DD@1 DUWRQDCBDIN RI*DOOHQGHQMB\FLWWRXRQFHNVNKHYV O D PR WW

PSRUWDQW KDUERXU *DOOH EULPV ZLWK |
7KLPVRUQLDHHPEDRI@D@[KLODL}-BMJ&QUDJWKURXJIQ— Q

<DOIDWLRODORQRIEULD QNP RVWHQRZEHGGOLIH

%HOLHWEIBNKHDUVRIWKELEGKUWPDUNBROW
UHVHUMHEHJIRXDGYHQWGUKHD URR U QLA FL\ZID\FDSWXEU\W(K}RUWXJKQVHWKI)(WFI.KQ
JXLGHIBH® RYOHEB\D H[SHULHQB A BMKURKRIWHV WV
I (L WL K §IOHDY[EQ1J<LQ/‘GKHR|ZQ
XU

JUDVVODQGY DQG ODJRRQV WKDW H[WHQG V{?Ig%\llv
FXOWXUDO OHJDF\

2FHD
DUFKLWﬁ%W

O DQ
$VZHMR X U@ KU R WIGID UNHK D YW KFKD QWIREVHUYH SO VDWZH 2D 0 G U R XKL HOWOE G K
DZLGHDQFIZLOG QK AW RXQEDQ JUDIIZCII?HXWFK HEELOG?_ KHEDVWLR xﬁmm
KRPHVRKHU®VHOHSKDHOXWOHWIRSDDIGOFSRD L O G . w Q

RULJLIQICPCHO/L NED UBM HV OR HORBMHXWDWGYHQW X
EXIIDB'RRFRGDLQE—ID/QRWKII—DU/FLQWWHQUMMDOVR Qe Q

FROQWLQX¥HNZDW PR FIDWOW L 2D DOOWWDGLWRR
ROQORIWKHRUOGHWQVIBOWRSBRBGXODVRLRLMQ@DU Q Q Qe

DQG XQIRUJHWWDEOH RSSRUWXQLW\ WR ZLW\?W\W}?LLVB[B%QVPLDYNI?%Bﬁ%%%\%\[)UYL@QWKH

DUNOH RI KD FXW JHP

%H\RQ.@Z\LOG@DICB:[IIYLV\F[R(IDVHUY.N\H.SBKQ—IVHUYL?_'J

ZL DO® SORWKELYPBFED]DDIUKHUHRORXUI
DQH[WUDRUCG_LQ{[D-IUUWLIWRUDIZDGDXQIBDQ\VSHFLHVVWDBMM\S? KD GPDWHUH]DVXU EHUIHE
HQGHPLF WR 6UL /DQND Q

VRXYHQLUV IURP WKLV FRDVWDO FLW\

TH UH W XWURX ¥ R WIRRQY R P H\DVD G QV KBl W H U QARR Q
VHRXWR W VHFRYGIDBURYL®IQRWREBRUWWRLW!
HS H U L FOGHHD U N OVF U H GILDGHD WHKWIX @ HWAK Ly 7 RG CH QMR GBD D@ H LV X@BIO @ B NWM KRIS SR UW X G
D @ G H\D DRWIR H W/ KBIQ L P DOWK HPIRWBF W DRy D WRHODWKEHDPXQZL QBR X KR WRUY H Q WIXQW/RK H
WKH EHDXW\ Rl <DOD V ZLOG WHUUDLQ FLWMXDWKROQGHODWRE WXEH DL KHWKHX
FKRRWHS LV F RPYRHWR I* D O OKHL VW RKIR BFPUL Q G X DQH

VRPH SHUVRQDO UHOD[DWLRQ WKH GD\ LV

*D@® ' D\ DW HVXWH
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7KLAMRUQLDHOHDAIHO DB EHJIIRXMRXUWRRORPER 7RGDAHLPPHURKUVHD@HWL E U BAQHW RV&RORPE
$ORQUKHAD\ ZHVWRBWKHR VJRGMX UWKDHVFKH\ RQFDSWL YAPIMWRYKLWSUDZGL@®IRYHUYMLOOL
UHQRZQAFRDVHUYBWQRIQVAWDEOLQKHG /RFDWHGSHRSBDBOHQGWWRXNOWRQ®RGHUFKDURBRHQWH L
DORGUIDQND/RXWKFHRMV.RVIRGORQHRI WXUWOBUR X)JRGWKKIL VW& UV REHIDID R UW BIR H® X J X
KDW FKHQUKMHJLRQE Q R IW KIHH ZS O D ZHKWH LLHOOY H W U D GSLROVIVO R Q J WIK@HH U HIQHHLADIN HE R VIRKS H Q IRQXIV
VSHFLHV RI VHD WXUWOHV WKDW YLVLW 6UL VDR K\BH RROFEHI XERAQAMWR S R&Y/RIQR PEEIRM Y RO Y &1 W
D G\QDPLF FLW\ IXO0 RI VXUSULVHV ZDLWL
‘H WKHHQQMBDGXULYHWRDWD IDUQLGMWXU R XVKH
PDQJURPYDH VKIHYGV O D ' &HG U I3 WH SIHUWRKOX VK 2Q WK IEY WIKR XZD Q G AMK U R X FIR QQ@G P D UWX/F R V
ZDWHUNHHBQH\HRX\WR FRUP R U D\QVWRADMVR WKHU ,QGHSHQ G HJKID UBIQG%0,&+ DGPLUMKKXND QL
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